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ASTRAMINA GROUP BERHAD 

(Incorporated in Malaysia) 

        
        
UNAUDITED CONDENSED CONSOLIDATED 

STATEMENT OF FINANCIAL POSITION 

AS AT 31 AUGUST 2019 

 

31.8.2019 28.2.2019

RM RM

ASSETS

NON-CURRENT ASSET

Property, plant and equipment 4,306,677     4,376,969   

--------------- --------------

CURRENT ASSETS

 

Inventories 1,924,788     1,922,148   

Trade and other receivables 3,904,286     3,124,740   

Short term investments 23,807,105   14,937,119 

Cash and bank balances 281,727        1,235,665   

--------------- --------------

29,917,906   21,219,672 

--------------- --------------

TOTAL ASSETS 34,224,583   25,596,641 

========== =========

EQUITY AND LIABILITIES

EQUITY

Share capital 30,856,331   3,000,100   

Merger reserve (21,416,231) -                  

Retained earnings 21,504,631   19,274,150 

--------------- --------------

30,944,731   22,274,250 

--------------- --------------

NON-CURRENT LIABILITIES

Bank borrowings 1,181,577     1,233,644   

Deferred tax liability 96,848          100,490      

--------------- --------------

1,278,425     1,334,134   

--------------- --------------
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ASTRAMINA GROUP BERHAD 

(Incorporated in Malaysia) 

        
        
UNAUDITED CONDENSED CONSOLIDATED 

STATEMENT OF FINANCIAL POSITION 

AS AT 31 AUGUST 2019 

 

 

31.8.2019 28.2.2019

RM RM

CURRENT LIABILITIES

Contract liabilities -                   96,919        

Trade and other payables 1,603,674     1,724,364   

Current tax liability 375,052        122,446      

Bank borrowings 22,701          44,528        

--------------- --------------

2,001,427     1,988,257   

--------------- --------------

TOTAL LIABILITIES 3,279,852     3,322,391   

--------------- --------------

TOTAL EQUITY AND LIABILITIES 34,224,583   25,596,641 

========== =========
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ASTRAMINA GROUP BERHAD 

(Incorporated in Malaysia) 

        
        
UNAUDITED CONDENSED CONSOLIDATED 

STATEMENT OF COMPREHENSIVE INCOME 

FOR THE 6-MONTH FINANCIAL PERIOD 31 AUGUST 2019 

31.8.2019 31.8.2018

RM RM

Revenue 8,365,046     8,961,896   

Cost of sales (4,384,939)   (4,532,977)  

--------------- --------------

Gross profit 3,980,107     4,428,919   

Other income and gains 412,751        192,338      

Administrative and general expenses (1,431,982)   (1,362,918)  

Finance cost (26,033)        (26,033)       

--------------- --------------

Profit before tax 2,934,843     3,232,306   

Tax expense (704,362)      (533,025)     

--------------- --------------

Profit for the financial period and total comprehensive

   income for the financial period 2,230,481     2,699,281   

======================

Earnings per share

- basic and diluted (RM) 0.07              0.90            

======================
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ASTRAMINA GROUP BERHAD 

(Incorporated in Malaysia) 

        
        
UNAUDITED CONDENSED CONSOLIDATED 

STATEMENT OF CHANGES IN EQUITY 

FOR THE 6-MONTH FINANCIAL PERIOD 31 AUGUST 2019 

 

 

Share Merger Retained Total

capital reserve earnings equity

RM RM RM RM

At 22 January 2019 (date of incorporation) 100              -                    -                   100                

   

Profit for the financial period and total 

   comprehensive income for the financial 

   period -                   -                    25,274,150  25,274,150    

Dividends -                   -                    (6,000,000)   (6,000,000)     

--------------- ---------------- --------------- ----------------

At 28 February 2019 100              -                    19,274,150  19,274,250    

Issuance of shares pursuant to the 

   acquisition of subsidiaries 24,416,231  -                    -                   24,416,231    

Effect on merger of subsidiaries -                   (21,416,231)   -                   (21,416,231)   

Issuance of shares 6,440,000    -                    -                   6,440,000      

Profit for the financial period and 

   total comprehensive income for 

   the financial period -                   -                    2,230,481    2,230,481      

  --------------- ---------------- --------------- ----------------

At 31 August 2019 30,856,331  (21,416,231)   21,504,631  30,944,731    

========== ========== ========== ==========
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ASTRAMINA GROUP BERHAD 

(Incorporated in Malaysia) 

        
        
UNAUDITED CONDENSED CONSOLIDATED 

STATEMENT OF CASH FLOWS 

FOR THE 6-MONTH FINANCIAL PERIOD 31 AUGUST 2019 

 

 

31.8.2019 31.8.2018

RM RM

OPERATING ACTIVITIES

Profit before tax 2,934,843    3,232,306   

   Adjustments for:

      Depreciation of property, plant and equipment 85,160         93,546        

      Dividend income (81,507)        (41,970)      

      Interest expense 26,033         26,033        

      Net gain on financial assets at fair value through

         profit or loss mandatorily (304,509)      (85,571)      

--------------- --------------

Operating profit before working capital changes 2,660,020    3,224,344   

Changes in inventories (2,640)          (269,682)    

Changes in receivables (779,546)      (946,850)    

Changes in payables (217,609)      (105,108)    

--------------- --------------

Cash generated from operations 1,660,225    1,902,704   

Tax paid (455,398)      (450,046)    

--------------- --------------

Net cash generated from operating activities      1,204,827    1,452,658 

--------------- --------------

INVESTING ACTIVITIES

Acquisition of property, plant and equipment (14,868)        (238,675)    

Dividend received 81,507         41,970        

Proceeds from disposal of short term investments 5,793,148    -                 

Subscription of short term investments (14,358,625) (2,801,770) 

--------------- --------------

Net cash used in investing activities    (8,498,838)   (2,998,475)

--------------- --------------
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ASTRAMINA GROUP BERHAD 

(Incorporated in Malaysia) 

        
        
UNAUDITED CONDENSED CONSOLIDATED 

STATEMENT OF CASH FLOWS 

FOR THE 6-MONTH FINANCIAL PERIOD 31 AUGUST 2019 

 

 

31.8.2019 31.8.2018

RM RM

FINANCING ACTIVITIES

Interest paid         (26,033)        (26,033)

Proceeds from issuance of shares      6,440,000                   - 

(Repayment of)/Drawdown from bank borrowings (73,894)        1,295,223   

--------------- --------------

Net cash generated from financing activities 6,340,073    1,269,190   

--------------- --------------

NET CHANGES IN CASH AND CASH EQUIVALENTS (953,938)      (276,627)    

CASH AND CASH EQUIVALENTS 

   BROUGHT FORWARD 1,235,665    1,061,676   

 --------------- --------------

CASH AND CASH EQUIVALENTS 

   CARRIED FORWARD 281,727       785,049      

========== =========

Represented by:

FIXED DEPOSITS                    -         53,965 

CASH AND BANK BALANCES         281,727       731,084 

--------------- --------------

281,727       785,049      

========== =========
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ASTRAMINA GROUP BERHAD 

 (Incorporated in Malaysia) 

 

 

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED  

FINANCIAL STATEMENTS 

FOR THE 6-MONTH FINANCIAL PERIOD ENDED 31 AUGUST 2019 

 

 

 

A1.  BASIS OF PREPARATION 

  

The unaudited condensed consolidated financial statements have been prepared in 

accordance with MFRS 134 Interim Financial Reporting issued by the Malaysian 

Accounting Standards Board (“MASB”). 

 

The unaudited condensed consolidated financial statements have been prepared on the 

historical cost basis, except for other measurement bases applied, including fair value.  

 

The unaudited condensed consolidated financial statements should be read in 

conjunction with the audited combined financial statements for the financial year 

ended 28 February 2019 and the accompanying explanatory notes attached to this 

interim financial report.  

 

 

 

A2.  SIGNIFICANT ACCOUNTING POLICIES  

 

The Group has not applied the following new standards, Issues Committee (“IC”) 

interpretation and amendments that have been issued by the MASB but are not yet 

effective: 

 

  Effective Date 
   

   

MFRS 16 Leases 1 January 2019 

IC Interpretation 23 Uncertainty over Income 

Tax Treatments 

1 January 2019 

Amendments to MFRS 9 Prepayment Features with 

Negative Compensation 

1 January 2019 

Amendments to MFRS 128 Long-term Interests in 

Associates and Joint 

Ventures 

1 January 2019 

Amendments to MFRS 3, 

MFRS 11, MFRS 112 and 

MFRS 123 

Annual Improvements to 

MFRS Standards 2015-

2017 Cycle 

1 January 2019 

Amendments to MFRS 119 Plan Amendment, 

Curtailment or Settlement 

1 January 2019 
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  Effective Date 
   

   

Amendments to MFRSs Amendments to References 

to the Conceptual 

Framework in MFRS 

Standards 

1 January 2020 

Amendments to MFRS 3 Definition of a Business 1 January 2020 

Amendments to MFRS 101 

and MFRS 108 

Definition of Material 1 January 2020 

MFRS 17 Insurance Contracts 1 January 2021 

Amendments to MFRS 10 

and MFRS 128 

Sale or Contribution of 

Assets between an 

Investor and its Associate 

or Joint Venture 

To be 

announced by 

the MASB 

The adoption of the above new standards, IC interpretation and amendments is not 

expected to have significant impact on the unaudited condensed consolidated financial 

statements.  

 

MFRS 16 Leases 

 

Currently under MFRS 117 Leases, leases are classified either as finance leases or 

operating leases. A lessee recognises on its statement of financial position assets and 

liabilities arising from finance leases but not operating leases. MFRS 16 eliminates 

the distinction between finance and operating leases for lessees. All leases will be 

brought onto its statement of financial position, and recording of certain leases as off-

balance sheet leases will no longer be allowed except for some limited exemptions. 

For a lessee that has material operating leases, the application of MFRS 16 may result 

in significant increase in assets and liabilities reported on its statement of financial 

position as compared with MFRS 117. 

 

MFRS 16 will replace MFRS 117 Leases, IC Interpretation 4 Determining whether an 

Arrangement contains a Lease, IC Interpretation 115 Operating Leases - Incentives 

and IC Interpretation 127 Evaluating the Substance of Transactions Involving the 

Legal Form of a Lease. 

 

The Group is currently assessing the impact on the financial statements upon adopting 

MFRS 16.  

 

 

 

A3.  SEASONALITY OR CYCLICALITY OF OPERATION  

 

Our business is subject to seasonal demand. The demand for our seasoning products 

and food ingredients are generally higher during festive seasons such as Hari Raya, 

Christmas, New Year and Chinese New Year. 
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A4.  UNUSUAL ITEMS  

 

 There were no unusual items affecting the assets, liabilities, equity, net income or cash 

flows of the Group during the 6-month financial period ended 31 August 2019.  

 

 

 

A5.  MATERIAL CHANGES IN ESTIMATES  

 

 There were no material changes in estimates of amounts that have a material impact 

on the unaudited condensed consolidated financial statements for the 6-month 

financial period ended 31 August 2019. 

 

 

 

A6.  DEBTS AND EQUITY SECURITIES  

 

 There was no issuance, cancellation, repurchase, resale and repayment of debts and 

equity securities during the 6-month financial period ended 31 August 2019 except for 

the following:  

 

 No. of Ordinary 

Shares 

 

Amount (RM) 

   

At 1 March 2019 1,000 100 

Issuance of shares pursuant to the acquisition of  

   subsidiaries 

  

- Astramina Sdn Bhd 129,150,010 12,915,001 

- Seasoning Specialities Sdn Bhd 115,012,300 11,501,230 

Issuance of shares for cash 28,000,000 6,440,000 

 ----------------- --------------- 

At 31 August 2019 272,163,310 30,856,331 

 ========== ========= 

 

 

 

A7.  DIVIDEND  

 

 The board of directors did not recommend any payment of dividend during the 6-

month financial period ended 31 August 2019.  

 

 

 

A8.  SIGNIFICANT EVENTS SUBSEQUENT TO THE END OF THE FINANCIAL 

PERIOD  

 

 There were no significant events subsequent to the end of the financial period.  
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A9.  CHANGES IN THE COMPOSITION OF THE GROUP  

 

 Please refer to Section 1.2 of the Information Memorandum for the changes in the 

composition of the Group. 

 

 

 

A10.  CHANGES IN MATERIAL LITIGATION AND CONTINGENT LIABILITIES  

 

 There is no litigation or arbitration, which has a material impact on the unaudited 

condensed consolidated financial statements for the 6-month financial period ended 

31 August 2019, and the board of directors is not aware of any proceedings pending or 

threatened or of any fact likely to give rise to any proceedings.  

 

 

 

A11.  CAPITAL COMMITMENTS  

 

 There were no contractual capital commitments subsequent to the end of the financial 

period ended 31 August 2019. 

 

 

 

A12.  SIGNIFICANT RELATED PARTY TRANSACTIONS  

 

 Please refer to Section 8.2 of the Information Memorandum for the significant related 

party transactions.   

 

 

 

A13.  SEGMENT INFORMATION  

 

Astramina Group Berhad is an investment holding company. The principal activities 

of the subsidiaries are as follows: 

 

(i) Seasonings Specialities Sdn Bhd is principally involved in the manufacturing 

and selling of food ingredients; and 

 

(ii) Astramina Sdn Bhd is principally involved in the trading of food ingredients. 

 

 Please refer to Section 5.2 of the Information Memorandum for details of the Group’s 

segmental information during the 6-month financial period ended 31 August 2019. 

 

 

 

A14. ANALYSIS OF PERFORMANCE  

 

 Please refer to Section 5.2 of the Information Memorandum for management 

discussion and analysis on our Group’s financial conditions and results of operations 

in respect of the 6-month financial period ended 31 August 2019.   
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A15. PROSPECTS  

 

 The board of directors is optimistic about our Group’s future prospects, backed by the 

future plans and supported by our final performance as set out in Section 2.21 of the 

Information Memorandum.  

 

 Please refer to Section 6 of the Information Memorandum for further details on 

industry overview and outlook. 

 

 

 

A16.  PROFIT BEFORE TAX 

 

 Profit before tax is stated after charging/(crediting): 

 

       6-month financial period ended  

 2019  2018 

 RM  RM 

    

Depreciation of property, plant and equipment 85,160  93,546 

Dividend income  (81,507)  (41,970) 

Interest expense 26,033  26,033 

Net gain on financial assets at fair value through    

   profit or loss mandatorily (304,509)  (85,571) 

    




